Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


JULY  1954 


TRADE  IN 


COTTON  FUTURES 


ISSUES  MONTHLY 
BY 

COMMODITY  EXCHANGE  AUTHORITY 


U.  S.  DEPARTMENT  OF  AGRICULTURE 

WASHINGTON,  B.C. 

Vol.  II        No.  12 


TRADE  IN  COTTON  FUTURES 


CONTENTS 

Table 

VOLUME  OF  TRADING 

New  York  Cotton  Exohange   1,2 

New  Orleans  Cotton  Exchange.  .......  5,  6 

Chicago  Board  of  Trade    .....  9 

OPEN  CONTRACTS  j 

New  York  Cotton  Exohange  .........  1,  3 

New  Orleans  Cotton  Exohange.  .    5,7 

Chicago  Board  of  Trade   9 

PRICES  i 

New  York  Cotton  Exchange  ...    4 

New  Orleans  Cotton  Exohange.  •  •   8 

DELIVERIES  in  settlement  of  the  July  Future  on  the 
New  York  and  New  Orleans  Cotton  Exchanges  t 

Grade  and  staple  of  ootton  delivered  ....  10 

Distribution  by  delivery  points   11 

Number  of  notices  issued  and  number  of 

times  transferred.  •  .  •  •   12 


Table  1.  -  Cotton j    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  York  Cotton  Exchange, 
by  months,  1961-52  to  1953-54 


Month 


Cumulative  volume  of  trading 


1941-42 
1950-51 
Average 


Month-end  open  contracts 


;  1951-52   i  1962-53  i  1953-54  tt  1951-52   t  1952-53  :  1953-54 


t  100 
i  bales 

100 
bales 

1' JO 

bales 

1  AA 
IUU 

bales 

: : 

t  i 

s  i 
» i 

m  1 

:  i 

a  I 
#  I 

S  '• 

: ', 
i : 
» i 
i 

100 
bales 

IUU 

bales 

IUU 
bales 

August 

t  31,381 

39,822 

55,369 

21,654 

28,112 

25,820 

20,681 

September 

t  70,860 

95,129 

120,644 

55,084 

30,986 

28,208 

19,839 

October 

sll8,683 

160,062 

213,767 

85,457 

33,093 

32,987 

21,980 

November 

il59,672 

247,477 

285,798 

116,363 

30,218 

35,024 

23,217 

Deoember 

:192,657 

307,189 

352,573 

142,162 

30,077 

36,034 

25,695 

January 

;231,276 

357,156 

412,856 

170,469 

: 29,801 

35,324 

24,469 

February 

s266,130 

426,427 

462,071 

199,844 

31,802 

33,568 

21,679 

March 

t300,571 

481,230 

504,329 

224,247 

•  29,080 

30,996 

20,801 

April 

:337,688 

542,434 

547,217 

253,095 

i 

% 

s  24,667 

26,644 

18,227 

May 

»365,117 

589,095 

583,333 

272,892 

84,052 

23,151 

16,578 

June 

t397,481 

638,482 

617,404 

300, 788 

22,269 

20,080 

15,677 

July 

{430, 774 

684,034 

642,704 

323,115 

,  24,968 

20,419 

18,232 

Table  2.  -  Cotton  $    Volume  of  trading,  New  York  Cotton  Exchange, 

July  1954 


All  : 

To  1*f"l  TV*  (fS 

r  u  bi-ur  u 

Date  : 

Futures  : 

1954  : 

1954  : 

1954 

July  t 

Oct.  : 

Dec  • 

1954  r 

100 

100 

100 

100 

July  : 

bales 

bales 

bales 

bales 

1  J 

1,085 

131 

158 

157 

2  : 

945 

84 

182 

188 

Saturday  : 

Sunday  : 

Holiday  ; 

6     *  ! 

609 

22 

137 

127 

7  : 

467 

21 

95 

125 

8  i 

1,758 

32 

289 

396 

9  : 

679 

22 

131 

192 

Saturday  i 

Sunday 

12  '  : 

:  1,290 

60 

273 

251 

13  ! 

:  1,420 

89 

395 

270 

14  : 

:  1,408 

57 

297 

388 

15 

:  806 

177 

259 

16 

!  518 

88 

147 

Saturday 

Sunday 

19 

:  1,493 

169 

466 

20 

:  1,501 

385 

370 

21 

:  1,110 

240 

354 

22 

:  1,077 

277 

327 

23 

:  952 

348 

277 

Ou  bur  u.u.y 

Sunday 

- 

26  ' 

:  1,388 

295 

368 

27 

:  1,037 

209 

321 

28 

:  1,003 

226 

313 

29 

:  832 

130 

240 

30 

:  949 

268 

252 

Saturday 

Total 

July    1 54 

:  22,327 

.510 

4,769 

5,788 

June     '  54 

:  27,896 

9,395 

4,410 

5,643 

July    1 53 

:  25,300 

1,926 

8,019 

8,151 

Table  2.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

July  1954  —  Continued 


Future 


Date      t           1955  : 

1955  t 

1955  : 

1955  t 

1955 

Mar .  : 

May  t 

July  : 

Oct.  t 

Dec . 

1954 

:  100 

100 

100 

100 

100 

July 

s*  bales 

bales 

bales 

bales 

bales 

1  \ 

!  197 

186 

62 

79 

115 

2 

i  203 

151 

93 

34 

10 

Saturday  ; 

Sunday 

Holiday  i 

6        J  144 

DO 

CcL 

ol 

7        r  54 

Tin 
111 

15 

42 

4 

8        :  430 

4»6 

88 

20 

7 

9        :  110 

146 

42 

25 

11 

Saturday 

Sunday 

12  ! 

!  263 

ni?  c 
COD 

87 

82 

13        t  233 

0"7r> 
c  fU 

1  AO 

108 

41 

14 

14  i 

!  209 

209 

123 

83 

42 

15  ! 

!  122 

149 

45 

42 

12 

16  i 

t  52 

187 

17 

15 

12 

Saturday  : 

Sunday  t 

19       :  401 

272 

110 

58 

17 

20        t  302 

275 

65 

88 

16 

21 

!  215 

191 

43 

57 

10 

22 

198 

171 

66 

28 

10 

23  ! 

!  113 

150 

40 

22 

2 

Saturday  : 

Sunday 

26        s  265 

327 

91 

40 

2 

27       j  146 

234 

81 

45 

1 

28        :  198 

144 

85 

19 

18 

29        t  165 

186 

40 

43 

28 

30       :  256 

110 

37 

21 

5 

Saturday  : 
t 

Total 

July    1 54; 

s  4,276 

4,283 

1,381 

906 

406 

June     » 54 

3,275 

3,347 

1,235 

528 

63 

July    ' 53 

i  3,267 

2,441 

958 

418 

120 

Table  3.  -  Cotton t    Open  contracts  reported  by  olearing  members, 

New  York  Cotton  Exchange, 
July  1954 


All 

Future 

Date  j 

Futures  : 

1954  s 

1954 

• 

1954 

Julv  c 

Oct. 

Dec  • 

1954       :  100 

100 

100 

100 

July  i 

bales 

bales 

bales 

bales 

1  : 

:  15,743 

628 

2,895 

4,543 

2  i 

i  15,764 

523 

2,910 

4,568 

Saturday  r 

Sunday  i 

Holiday  : 

6  j 

!  15,793 

406 

2,940 

4,624 

7  s 

i  15,735 

281 

2,932 

4,633 

8  ) 

t  15,983 

208 

2,916 

4,727 

9  i 

!  16,066 

137 

2,910 

4,769 

Saturday 

Sunday  i 

12  i 

:  16,290 

125 

2,859 

4,864 

13  : 

:  16,490 

128 

2,815 

4,886 

14  i 

!  16,597 

109 

2,814 

4,834 

15         t  16,719 

107 

2,815 

4,855 

16  ; 

:  16,816 

104 

2,803 

4,853 

Saturday 

Sunday 

19          :  17,062 

104 

2,776 

4,819 

20          :  17,162 

79 

2,758 

4,812 

21         :  17,196 

0 

2,748 

4,841 

22          :  17,346 

2,746 

4,900 

23         s  17,511 

2,791 

4,949 

Saturday  ! 

Sunday  J 

26 

r  17,682 

2,845 

4,947 

27         :  17,821 

2,856 

4,980 

28 

t  17,958 

2,881 

4,985 

29 

t  18,067 

2,892 

5,039 

30 

:  18,232 

2,907 

5,102 

Satur day 


Table  3.  -  Cotton t    Open  contracts  reported  by  clearing  members. 

New  York  Cotton  Exchange, 
July  1954  —  Continued 


Future 


Date  . 

1955 

1955  : 

1955  : 

1955  : 

1955 

s           Mar.  : 

lay  : 

July  : 

Oct.  : 

Doc . 

1954      j  100 

100 

100 

100 

100 

July      :  bales 

Dales 

bales 

Dales 

Dales 

: 

1        :  3,242 

2,655 

1,293 

355 

132 

2  ! 

t  3,284 

2,670 

1,306 

369 

134 

Saturday 

Sunday  i 

Holiday  \ 

6  s 

3,299 

9  "7AD 

l,ol£ 

OD'i 

i  /in 

7  t 

!  3,308 

2,755 

t       T7  f\  O 

1, 308 

378 

140 

8  ! 

t  3,438 

2,861 

1,317 

375 

141 

9        :  3,479 

2, 923 

1,318 

r?  rj  f\ 

379 

151 

Saturday  : 

Sunday  : 

12        :  3,557 

9    OC  t 

c ,  yoo 

1,  ooo 

WO 

lol 

13        :  3,612 

i,  ooy 

loo 

14        :  3,667 

3, 161 

lf  386 

198 

15        s  3,706 

3, 199 

1,400 

435 

16        :  3,716 

3,285 

1,406 

441 

208 

Saturday  : 

Sunday  : 

,19       i  3,819 

3,441 

1,433 

455 

215 

•  20       :  3,869 

3,530 

1,453 

457 

204 

21 

i  3,853 

3,613 

1,463 

480 

198 

22  i 

3,876 

3,631 

1,500 

495 

198 

23  i 

!  3,907 

3,663 

1,504 

497 

200 

Saturday  : 

Sunday  : 

26        :  3,963 

3,702 

1,523 

504 

198 

27 

!  3,995 

3,743 

1,534 

515 

198 

28 

t  4,025 

3,783 

1,565 

523 

196 

29 

t  4,075 

3,800 

1,556 

513 

;  192 

30  s 

!  4,156 

3,795 

1,567 

513 

192 

Saturday 


Table  4,  -  Cottons    High,  low  and  olosing  prices  per  pound, 

New  York  Cotton  Exohange, 
July  1954 


1954  July  Future  s 

1954  October 

Future 

Date  ! 

High 

s      Low  : 

Closing  : 

:  High 

s      Low  i 

Closing 

1954  i 

July 

cents 

cents 

cents  : 

s  cents 

cents 

cents 

1  : 

i  33.58 

53.50 

33.55  : 

:  33.94 

33.89 

33.94 

2  . 

-  33.75 

3o»62 

33.70  s 

:  34.04 

33.97 

34.01 

Saturdays 

Sunday 

t 

Holiday 

6  i 

'  33.73 

33.63 

33.70-73  : 

:  34.00 

33.94 

33.94 

7  ! 

i  33.72 

33.65 

33.72  : 

:  33,97 

53.93 

33.97 

8  ! 

i  33.80 

53,72 

33.80  i 

:  34.06 

53.93 

33.98 

9       t  33.78 

33.67 

33.67-70  i 

:  34.04 

33.98 

34,02 

Saturday 

Sunday  i 

12  *  ! 

i  33.75 

33.70 

33.75  t 

:  34.10 

34.02 

34.06 

13  i 

:  34.02 

33.73 

34.02  : 

:  34.23 

34.09 

34.22 

14  i 

i  34.03 

33.89 

34.02  : 

:  34.30 

34.21 

54.23-24 

15  i 

:  34.26 

34.18 

34.25 

16  i 

:  34.23 

34.19 

34.20 

Saturday: 

: 

Sunday 

19  i 

:  34.35 

34.20 

34.32 

20  ! 

;  34.42 

34.34 

34.37 

21 

:  3^.34 

34.18 

34.18 

22  : 

:  34.35 

34.14 

34.33-34 

23 

:  34.35 

34.24 

34.29 

Saturday 

Sunday 

26  i 

:  34.48 

34.29 

34.39-40 

27  s 

:  34.47 

34.39 

54.40 

28 

:  34.45 

34.29 

34.29 

29 

s 

:  34.37 

34.29 

34.37 

30 

■ 

:  34.42 

54.32 

34.38-39 

Saturday 

: 

• 
• 

Table  4.  -  Cottons    High,  low  and  closing  prices  per  pound. 

New  York  Cotton  Exchange, 
July  1954  —  Continued 


:  1954  December  Future      : :  1955  March  Future 

Date     :  : :  ] 


t      High    :      Low    :    Closing      t:    High      ;      Low      8  Closing 


1954  t 

5 

i 

i 

July    :  cents 

cents 

cents 

:  i 

cents 

cents 

cents 

• 

1      e  34.07 

34.00 

34.07 

i  i 

:j  34.29 

34.22 

34.27 

2 

:  34.18 

%A  H7 

'KA    1  R- 

16  t 

34.35 

"A  A  01 

Saturday: 

Sunday 

: 

Holiday 

s 

6 

:  34.12 

34.07 

34.10 

!  34.28 

34.20 

34.24 

7 

i  34.12 

34.09 

34.11 

:  34.28 

34.23 

34.25-26 

8 

:  34.27 

34.08 

34.16 

34.48 

34.25 

34.39-40 

9 

:  34.23 

34.16 

34.22 

:  34.41 

34.36 

34.38 

Saturday 

Sunday 

12 

:  34.34 

34.22 

34.30 

34.53 

34.38 

34.47 

13      s  34.41 

34.33 

34,40- 

41  ' 

:  34.59 

34.50 

34.59 

14 

:  34.47 

34.40 

34.47 

:  34.68 

34.60 

34.65-67 

15  i 

:  34.47 

<za  in 

u4± .  oy 

lA     A  A 

:  34.66 

•Z  A  CO 

o4  .bo 

34  •  DO 

16 

.  34,43 

34.38 

34.43 

34.62 

34.57 

34.60 

Saturday 

Sunday 

!  34.55 

34.40 

34.54- 

55 

;  34.81 

34.60 

34.79-81 

20 

:  34.61 

34.53 

34.55 

:  34.85 

34.76 

34.80 

21 

:  34.54 

.34.36 

34.38 

:  34.78 

34.59 

34.59 

22  : 

'  34.45 

34.33 

34.44 

:  34.62 

34,50 

34.62 

23 

;  34.49 

34.38 

34.46 

34.66 

34.58 

34.61-62 

Saturday i 

Sunday 

26 

•  34.68 

34.45 

34.60- 

61 

34.93 

34.64 

.34.83 

27  : 

•  34.68 

34.60 

34.63- 

65  i 

34.87 

34.80 

.34.82-83 

28 

34.66 

34.50 

34.50 

:  34.86 

34.66 

34.67 

29 

34.58 

34.47 

34.58 

34.75 

34.64 

34.72 

30      »  34.61 

34.52 

34.55 

:  34.71 

34.65 

,.34.70 

Saturday: 


Table  4.  -  Cottons    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
July  1954  —  Continued 


• 

1955  May  Future  s 

f 

1955  July  Future - 

Date 

t 

Hi#i 

:      Lov>r  t 

Closing 

:  High 

:      Low  : 

Closing 

1954 

July 

cents 

cents 

cents 

s :  cents 

cents 

cents 

1 

: 

• 

* 

34.34 

34.28 

34.34 

!:  33.96 

33.90 

33.91b 

2 

• 

34.42 

34.33 

34.34        ti  33.97 

33.85 

33.93b 

Saturday:  t 
Sunday  :  t 
Holiday  :  : 


6 

t  34.35 

34.25 

34.31  :: 

33.90 

33.80 

33.84 

7 

t  34.34 

34.29 

34.33  :: 

33.90 

33.86 

33.87 

8 

:  34.57 

34.32 

34.50-51  t: 

34.15 

33.86 

34.07n 

9 

:  34.51 

■  34.44 

34.48  :: 

34.10 

34.04 

34.08b 

Saturday: 

• 
• 

Sunday  : 

: : 

12  : 

i  34.67 

34.50 

34.62 

: 

34.30 

34.15 

34.30 

13  i 

:  34.73 

34.63 

34.70- 

72 

* 

• 

:  34.43 

34.32 

34 .43n 

14  ! 

t  34.81 

34.72 

34.78 

::  34.52 

34.42 

34.50 

15  ! 

\  34.78 

34.68 

34.73 

::  34.50 

34.44 

34.47n 

16  ! 

1  3<±.73 

34.67 

34.69- 

70 

:t  34.43 

34.41 

34.42n 

Saturday 

1 1 

Sunday  i 

1 1 

19  ! 

!     34.89  . 

34.67 

34.88 

::  34.60 

34.40 

34.60 

20  ! 

:     34.94  . 

34.81 

34.85- 

86 

M  34.64 

34.52 

34.55n 

21 

t  34.84 

34.64 

34.64 

34.54 

34.33 

34.33 

22      :  34.67 

34.54 

34.66 

::  34.40 

34.25 

34.39 

23      :  34.72 

34.60 

34.65 

t 

54.44 

34.32 

34.36b 

Saturday: 

:  t 

Sunday  : 

26      :  34.98 

34.71 

34.87- 

88 

:  34.68 

34.44 

34.63 

27  ! 

:  34.93 

34.84 

34.84- 

85 

:  34.66 

34.60 

34.62b 

28 

r  34.89 

34.70 

34.70 

34.62 

34.46 

34.47 

29  . 

t  34.79 

34.69 

34.78 

•  34.54 

34.45  * 

34.51b 

30 

:  34.79 

54.72 

34.76 

34.57 

34.47 

34.53b 

Saturdays 

: : 

Table  4.  -  Cottons    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exohange, 
July  1954  —  Continued 


• 
• 

1955  October 

Future  s 

1955  December 

Future 

Date 

i 

:  High 

s       Low  ! 

Closing  : 

s  High 

:      Low  : 

Closing 

1954  ! 

July  ! 

'  cents 

cents 

cents  s 

:  cents 

cents 

cents 

1 

t  33.23 

33,06 

i 

33.12n  : 

• 

:  33.20 

33. 10 

33.20 

2 

:  33.12 

33*02 

33.10b-13a.  ?. 

:  33.21 

33,15 

33.20n 

Saturday  ; 

Sunday 

: 

Holiday 

6          :  33.03 

32.92 

32„99n  : 

:  33.07 

32.98 

33.02n 

7 

:  33.08 

33.03 

33.07n  : 

:  53.10 

33.08 

33 . 10b- 

12a 

8 

:  33.25 

33.03 

33.20b  : 

t  33.20 

33»07 

ry  ry       f\  rv 

33 . 25b 

9         :  33.31 

33.25 

33.31  : 

:  33.35 

33.32 

33.35 

Saturday 

■ 

Sunday  i 

12  ; 

:  33.47 

33.33 

33.47  : 

:  33.56 

33.40 

33 .56 

13  : 

!  33.70 

33.49 

33.69-70  : 

:  33.78 

33.56 

33.78 

14  ! 

!  33.84 

66  .DO 

33.70  : 

:  33.91 

ry  ry      r>  C\ 

33.69 

ry  ry       rT  /*>  T, 

33 .76b 

15 

'  33.73 

ry  n      r*  r~\ 

33.60 

33.64  : 

:  33.80 

ry  ry       rj  ~l 

33 .71 

ry  ry  ni 

33.71 

16          :  33.71 

33.63 

33.67 

:  33.77 

33.73 

33.72n 

Saturday 

Sunday 

19 

!  33.80 

33 .63 

33.75b  : 

:  33.85 

33.70 

33 .80b 

20 

33.83 

OO.O  / 

33.68  : 

:  33.86 

66 .  f4 

OO.  ID 

21  : 

:  33.71 

33.52 

33.52  : 

:  33.77 

33.55 

33.55 

22  i 

•  33.62 

33.52 

33.64n  : 

:  33,70 

33.55 

33.70n 

23 

:  33.65 

33.61 

33.60b  : 

:  33.64 

33.64 

33.65b 

Saturday 

Sunday 

26 

:  33.87 

33.63 

33.76n  : 

:  33.81 

33.68 

33,80n 

27 

!  33.82 

33.73 

33.79b-81a  : 

:  33.88 

33.88 

33.83b- 

85a 

28 

.  33.81 

33.69 

33.69b-71a  s 

:  33.80 

33.75 

33.73b- 

75a 

29 

:  33.72 

33.67 

33.67  : 

:  33.73 

33.68 

33.68 

30 

!  33.69 

33.65 

33.68b  : 

:  33.73 

33.70 

33.70b 

Saturday 


Table  5. 


Cotton  i    Volume  of  trading  and  month-end  open  oontraots, 
all  futures  combined  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1951-52  to  1953-54 


Cumulative  volume  of  trading 

Month 

-end  open 

contracts 

Month 

t  1941-42 
*  1950-51 
t  Average 

» 

j 

s  1951-52 

i  t 
i  t 
j  1952-53   {  1953-54 

mm      1  QC1  CO 

I  !  19bl-bc5 

i 

9 

t 

j  iyb2-o3 

i  19b3-b4 

t  100 
t  bales 

100 
baxes 

100  100 
bales  bales 

1 1  100 

;  {  bales 

100 
bales 

100 
bales 

August 

t  lb,  4  Ob 

1  C    O/l  1  A 

ib, yii »u 

ID     Q71     A       7    O/l  A  A 
lb,iT/l.U  /,<C'±U.U 

•  aC    A/LQ  A 

C    KQ  A  A 
O, boU. U 

C    A  AT  C 
O, UU1 .b 

i>epx;©mDer 

*  32,567 

70     Ann  c 

38,077.5 

39,102.0  19,318  »b 

1  m  7     RflR  r 

i i  1 , OUO  *  O 

7    1KT  A 

C    QIC  A 
b,OlO  *U 

Ar»  ^n^^vt 

uc^ooer 

•    Kl  CD! 

CO    Ql       O   ^A   fil/t  C 
OdjjlOtU  OU,D14.D 

,  .0    /LI  A  A 

{ ;o  ,  'ixt  »u 

7    71  1  A 
f ,  f 11  .  U 

7    Al  Q  A 
f , Ulo  »U 

November 

CO  TOO 

;  68,128 

91, 703.b 

D*3!     X.OA     E    AT     AC  A  K 
y0,06'±»b  i±l,UOU.b 

tiff yo x  •  o 

o,0 lO  •  V 

/ , oyc  .0 

December 

}  bo , Ulo 

111     lOfi  C 

113, lbo.b 

.  .  7   O.Q1  A 
J  {  '  ,0c*  X.U 

R.    O  AQ  K 

o , cuy » b 

Q    OX  A  A 

January 

{104,867 

134,799.0 

146,967.0  61,132.0 

»  ml     QQX  C. 

» { ' , yyo  .o 

7    ftAQ  A 

t ,  oty  •  u 

/  ,  OOb  .  (J 

February 

{123,352 

163,019.5 

163,280.0  72,252.0 

1 :8, 116.0 

7,251.5 

6,717.0 

Maroh 

{142,570 

187,348.0 

179,859.0  81,550.5 

l«7,548.5 

7,117.5 

6,604.5 

April 

{163,658 

210, 747.0 

192,849.0  93,558.5 

{{5,956.5 

5,605.5 

5,480.0 

May 

{179,574 

229,542.0 

207,488.5  100,077.0 

j  {6,302.5 

5,615.5 

5,650.0 

June 

!l96,433 

246,344.5 

219,516.5  109,844.5 

{{5,867.5 

5,111.5 

4,829.0 

July 

{213,968 
l 

261,883.5 

228,476.0  119,447.0 

${6,207.5 

5,778.5 

6,027.5 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

July  1954 


I 

f                     AH  i 

Future 

Date  j 

i  -    Futures  j 

1954  j 

1954 

1954 

i 

July  ; 

Oct.  j 

Deo. 

1954 

100 

100 

100 

100 

July  j 

bales 

bales 

bales 

bales 

1  i 

s  448 

12 

43 

76 

2 

!  388.5 

0 

128.5 

76 

Saturday 

Sunday 

Holiday 

6 

:  260.5 

4 

76 

36 

7 

i'  289.5 

0 

30 

60 

8  i 

t  675.5 

13 

152.5 

115 

9  i 

!  "  268 

6 

67 

27 

Saturday  i 

•  . 

Sunday  j 

12  i 

496 

5.5- 

85 

81.5 

13  '  i 

678.5 

44 

171.5 

107 

14  | 

I  585 

131 

99 

15  i 

320 

69.5 

46 

16  ! 

!  312 

31.5 

42 

Saturday  j 

Sunday  1 

'  19  s 

666.5 

93.5 

117.5 

20 

',  745 

112 

102 

21  '  . 

:  554 

43 

86.5 

22  ! 

i  391 

58 

111.5 

23  i 

321.5 

95.5 

65 

Sunday  i 

■ 

26  ) 

:             634   '    '  ~" 

111 

97 

27 

t  463 

57.5 

73.5 

28  i 

:  477.5 

70 

109.5 

29 

(  330.5 

35.5 

65 

30 

(  298 

44 

77 

Saturday 

Total 

July  '54. 

9,602.5 

95.5 

1,705.5 

1,670.0 

June  '54 

!  9,767.5 

3,728.5 

1,483.5 

1,054.0 

July  '53 

!  8,959.5 

202.0 

2,861.0 

2,793.0 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

July  1954  Continued 


i 

Future 

1955  { 

1955  ; 

1955  s 

1955  t 

1955 

: 

Mar.  t 

May  t 

July  i 

Oct .  s 

Dec  . 

1954  j 

100 

100 

100 

100 

100 

July  t 

bales 

bales 

bales 

bales 

bales 

i 

1  ( 

38 

163 

31 

54 

31 

2  j 

55 

84 

24 

18.5 

2.5 

Saturday  t 

Sunday  » 

Holiday  j 

6  ; 

43.5 

66.5 

17 

13.5 

4 

7  ; 

22.5 

116.5 

9.5 

51 

0 

8  : 

105.5 

238.5 

44 

7 

0 

9  : 

51 

67 

20 

30 

0 

Saturday  ; 

Sunday  { 

12  : 

109 

157 

29 

25 

4 

13  j 

66.5 

201 

56.5 

26 

6 

14  { 

133 

143 

39.5 

26.5 

2 

15  : 

67.5 

83.5 

23 

26.5 

4 

16  ! 

54 

161.5 

16 

7 

0 

Saturday  t 

Sunday  ; 

19 

155.5 

244.5 

31.5 

19 

5 

.  20  { 

136.5 

305.5 

42 

40 

7 

"  21  { 

122 

240 

43.5 

19 

0 

22 

63.5 

116 

15 

27 

0 

23  j 

41 

89 

24 

3 

4 

Saturday  t 

Sunday  t 

26  i 

103.5 

252 

37.5 

32 

1 

27  t 

73.5 

180 

26 

50 

2.5 

.28  i 

101 

137.5 

45.5 

7 

7 

29  j 

85.5 

114.5 

13 

12 

5 

30  t 

47.5 

108.5 

18 

3 

0 

Saturday  t 

Total   t 

July     '54  ; 

1,675.0 

3,269.0 

605.5 

497.0 

85.0 

June     '54  t 

1,144.5 

1,324.5 

745.0 

283.5 

4.0 

July     '53  j 

1,388.0 

979.5 

463.5 

234.5 

38.0 

Table  7.  -  Cotton;    Open  contracts  reported  by  olearing  members, 

New  Orleans  Cotton  Exchange, 
July  1954 


s  AH 

t 

Future 

Date 

•  Futures 

1954  : 

1954  { 

;  1954 

July  j 

Oct.   t 

-  Dec. 

1954 

100 

100 

100 

100 

July 

>  bales 

bales 

bales 

bales 

1 

i  4,928 

214 

731 

823 

2 

:  4,871.5 

114 

703.5 

827 

Saturday 

Sund ay 

• 

Holiday 

6 

I  4,879 

71 

700 

822 

7 

t  4,968 

65 

689 

823 

8  i 

5,093.5 

65 

712 

'     832  .5 

9  j 

i  5,150.5 

63 

707 

843.5 

Saturday  < 

Sunday  < 

12  { 

i  5,286 

63.5 

692 

866.5 

13  ! 

i  5,443.5 

89.5 

692  .5 

876 

14 

i  5,490.5 

88.5 

666 

871 

15  i 

5,486.5 

88.5 

662  .5 

861 

16 

:  5,539.5 

88.5 

661 

867 

Saturday  < 

Sunday 

19 

[  5,657.5 

88.5 

648.5 

888  .5 

20 

I  5,749 

86.5 

657.5 

852.5 

21 

\  5,656 

0 

644 

851 

22 

»  5,703.5 

660 

858 

23 

p  5,797.5 

692 

867 

Saturday 

Sunday  < 

26 

!  5,939.5 

696 

893 

27 

5  5,997 

700.5 

877.5 

28 

1  6,009 

715.5 

879.5 

29 

I          6,02  7 

726 

872  .5 

30 

\          6,02  7.5 

731 

870 

Satureday 

Table  7.  -  Cotton j    Open  contracts  reported  by  clearing  members, 

New  Orleans  Ootton  Exchange, 
July  1954  —  Continued 


Future 

1955  ; 

1955  t 

1955  t 

1955  t 

1955 

! 

Mar.  e 

M^y  v 

.,.    July     i  ... 

Oct.  |, 

„.D?c  t  ,,. 

1954  t 

100 

100 

100 

100 

100 

July  f 

bales 

bales 

bales 

bales 

bales 

t 

1 

1,238.5 

1,247 

477 

165.5 

32 

2  t 

1,245.5 

1,279 

490 

180 

32.5 

Saturday  j 

Sunday  % 

Holiday  j 

6  $ 

1,267.5 

1,314 

495.5 

176.5 

32.5 

7  i 

1,275.5 

1,386 

489.5 

207.5 

32.5 

8  t 

1,307 

1,445.5 

492  .5 

206.5 

32.5 

9  : 

1,317 

1,467.5 

498.5 

221.5 

32.5 

Saturday  ; 

Sunday  { 

12  i 

1,355 

1,536  .5 

504.5 

233.5 

34.5 

13  : 

1,376.5 

1,615  .5 

512 

242 

39.5 

14      '  s 

1,407 

1,642.5 

521 

254 

40.5 

15 

1,400 

1,665 

513 

252 

44.5 

16  t 

1,403 

1,703,5 

520 

252 

44.5 

Saturday  % 

Sunday  j 

19  : 

1,434 

1,775 

524.5 

254 

44.5 

1,449  .0 

1, Bc9  .0 

obo 

<!71 

49 .5 

21  t 

1,425.5 

1,853.5 

562.5 

270 

49.5 

22"  i 

1,434.5 

1,856 

563.5 

282 

49.5 

23  ? 

1,444.5 

1,890 

569.5 

282 

52.5 

Saturday  j 

Sunday  j 

26  j 

1,445.5 

1,987.5 

583 

282 

52.5 

27  j 

1,435.5 

2,041.5 

594 

2  94 

54 

28  ': 

1,419 

2,044.5 

596.5 

2  94 

60 

29  t 

1,427.5 

2,039.5 

602.5 

296 

63 

30  t 

1,437 

2,022 

609.5 

295 

63 

Saturday  : 

Table  8.  -  Cottons    High,  low  and  olosing  prioes  per  pound, 

New  Orleans  Cotton  Exohange, 
July  1954 


TT 


1954  July  Futuro 

: ! 

1954  Octobor  Futuro 

Date  i 

•  i 

•  < 

"*""" 

;  High 

:  Low 

:  Closing 

High 

t  Low 

:    :  Closing 

1954  ... 

♦  ' 

July    :  cents 

cents 

cents 

.  cents 

cents 

cents 

t 

1      :  33.62 

33.51 

33.54b-55a 

t 

•  33.93 

33.88 

33.93b-94a 

2  :   

 - 

33.61b-65a 

•  * 

34.02 

53.92 

33.98b-34.00a 

Saturday  t 

3 

Sunday  i 

t 

Holiday  ! 

:  t 

6  : 

i  33.74 

33.60 

33.59b-63a 

t : 

33.97 

33.93 

33.93b-94a 

.  7 

33.59b-65a 

t : 

33.95 

33.92 

33.95b-96a 

8 

;  33.75 

33.67 

33.66b-75a 

t 

34.06 

33.93 

33.97b-99a 

9 

•  33.70 

33.65 

33.70 

» 

:  34.02 

33.95 

34.00 

Saturday 

: 

Sunday 

»  i 

12      s  33.75 

33.72 

33.70b-75a 

34.10 

34.01 

34.05 

13  < 

33.83 

33.74 

33.83 

* 

34.19 

34.08 

34.19 

14  ! 

:  33.90 

33.86 

33.88b 

• 

t  34.26 

34.19 

34.22 

15  i 

• 

:  34.2  3 

34.15 

34.20b-22a 

16  : 

::  34.20 

34.16 

34.18 

Saturday  : 

;  t 

Sunday  ! 

I 

• 

19  ! 

• 

!  34.32 

34.17 

34.32 

20  ! 

• 
• 

:  34.38 

34.32 

34.33b-35a 

21  ! 

• 

:  34  32 

34.16 

34.17b-18a 

22  : 

:  34.32 

34.11 

34.30-32 

23  i 

• 

t  34.32 

34.20 

34.26 

Saturday  s 

• 

I 

Sunday 

26  j 

! 

• 
• 

:  34.48 

34.29 

34.38 

27  : 

: 

:  34.45 

34.39 

34.39 

28  : 

• 

r  34.43 

34.26 

34.27 

29  : 

: 

:  34.3  5 

34.26 

34.32b-34a 

30  t 

t 

:  34.38 

34.31 

34.37 

Saturday 


Table  8.  -  Cottons    High,  low  and  closing  prioee  per  pound, 

New  Orleans  Cotton  Exohange, 
July  1954  —  Continued 


1954  December  Future 


Date 


t      High    :      Low    ;  Closing* 


1955  March  Future 


High 


Low 


Closing 


1954 
July 

1 

2 

Saturday 
Sunday 
Holiday 

6 

7 

8 

9 

Saturday 
Sunday 

12 

13 

14 

15 

16 

Saturday 
Sunday 

19  : 

20  : 

21  t 

22  i 

23  : 
Saturday  t 
Sunday 

26 
27 
28 

29  i 

30  : 
Saturday  i 


cents 

34.05 
34.16 


34.12 
34.12 
34.25 
34.21 


34.35 
34,40 
34.46 
34.44 
34.41 


34.55 
34.60 
34.51 
34.44 
34.47 


34.68 
34.65 
34.64 
34.57 
34.58 


cents 

34,01 
34.05 


34.09 
34.08 
34.10 
34.16 


34.21 
34.32 
34,38 
34.38 
34.37 


34.38 
34.53 
34.36 
34.31 
34.38 


34.45 
34.59 
34.48 
34.46 
34.52 


cents 

34.05 
34.14 


cents 


: 


t:  34.31 
34.35 

s 


34.08b-09a 
34.12 

34,16  : 
34.19b-20a 


34.29b-31a 
34.36b-37a 
34.43b-45a 
34.41-42 
34. 4p 


34.55 

34.55  * 

34.37  : 

34.43-44  : 

34.42  : 


34.59b-61as 

34.61 

34.48 

34.53b-54a 
34.55 


34.30 
34.30 
34.50 
34.43 


34.55 
34.60 
34.67 
34.63 
34.62 


34.81 
34.87 
34.75 
34.63 
34 .66 


34.92 
34.88 
34.84 
34.77 
34.72 


cents 

34.26 
34.28 


34.23 
34.27 
34.30 
34.38 


34.44 
34 . 53 
34.60 
34.59 
34.59 


34.58 
34.76 
34.60 
34.52 
34, 58 


34.66 
34.81 
34.65 
34.65 
34.68 


cents 

34.31b-33a 
34.32b-33a 


34.27b-28a 
34.30b~31a 
34.41 
34..  41 -42 


34.50 

34,56-58 

34.63-64 

34.60 

34.59-60 


34.80-81 

34.78 

34.61 

34.63 

34.62 


34.84b-86a 

34.81b-83a 

34.67 

34.73 

34.70 


Table  8. 


Cotton t    High,  low  and  closing  prioes  per  pound. 
New  Orleans  Cotton  Exchange, 
July  1954  —  Continued 


1955  Ifcy  Future 


1955  July  Futuro 


Date     :  : 

High  : 

Loyt  : 

Closing  ! 

High 

:  Lor; 

:  Closing 

1954  : 

July  : 

cents 

cents 

cents  i 

!  cents 

cents 

cents 

1  3 

34.38 

34.28 

34.38  s: 

33.96 

33,92  , 

33,97b-98a 

2  : 

34.41 

34.35 

34.38-39  33.88 

33,98 

33.94b-95a 

Saturdays 

: : 

Sunday  i 

: : 

Holiday  i 

■ 

6  : 

34.36 

34.29 

34.33b-34a: 

i 

33,92 

33.85 

33.86b-88a 

7  : 

I  34.37 

34.32 

34.36b-37a! 

!  33,90 

33.87 

33.89 

8      :  34.60 

34.35 

34,52-53 

:  34.16 

33.89 

34 . 10 

9  : 

•  34.54 

34.46 

34.51-52 

34.13 

34.09 

34.10b-12a 

Satur day: 

Sunday  ! 

12  : 

:     34.6  9 

34.  52 

34.64  : 

34.32 

34.15 

34.28b-30a 

13    .  ! 

•  34.75 

34.65 

34.71-72 

34.42 

34.34 

3 4, 3 9b -40a 

14 

■  34.82 

34.74 

34.79-80  '« 

f  34.51 

34.41 

3-*.47b-49a 

15  i 

!  34.78 

34.71 

34.74b-76a 

34.47 

34.41 

34.43 

16  i 

:  34.75 

34.70 

34.72 

:  34.45 

34.41 

34.40b-41a 

Saturday* 

Sunday  ; 

19 

-  34.92 

34.70 

34.92 

34.59 

34.40 

34.59 

20 

:  34.97 

34.83 

34.85 

:  34.65 

34.54 

34.52b-54a 

21  ! 

:  34.82 

34.65 

34.67-69 

34.50 

34.37 

34.36b-38a 

22  ! 

•  34.69 

34.57 

34.69 

s  34.35 

34,27 

34.36b-38a 

23  : 

:  34.74 

34.62 

34.64 

:  34.43 

34.30 

34.33b-35a 

Saturday: 

Sunday 

26  : 

:  34.99 

34.71 

34.91-92 

:  34.69 

34.49 

34.60b-62a 

27 

:     34 . 96 

34.87 

34.88 

34.64 

34.58 

34.63 

28 

i  34.90 

34,72 

34.73 

34.62 

34.48 

34.45b-47a 

29      :  34,82 

34.69 

34.75 

34.55 

34.45 

34.50b-52a 

30 

:  34.78 

34.72 

3^.75 

34.53 

34.48 

34.53 

Saturday 

: : 

Table  8.  -  Cotton t    High,  low  and  closing  prioes  per  pound, 

New  Orleans  Cotton  Exchange, 
July  1954  —  Continued 


1955  October  Future 

;  t 

1955  December 

Future 

Date 

t  i 

High 

t     Low  : 

Closing 

1 1 

High 

t      Low  : 

Closing 

1954  { 

1 1 

July  • 

cents 

cents 

cents 

1 1 

oents 

cents 

cents 

1  j 

33.18 

33.05 

33.11 

j : 
*.  J 

33.18 

33.09 

33.17b-18a 

2  5 

33.10 

33.02 

33.05b-08a 

*.  i 

33.04 

33.04 

33.08b-13a 

Saturday  t 

:  t 

Sunday  : 

*  * 

9  # 

Holiday  » 

t  t 

6  j 

33.02 

32.90 

32.98b-33.0Caj  s 

32.90 

32.90 

33.00b-02a 

7  t 

33.06 

33.02 

33.05b-08a 

1  t 

33.07b-10a 

8  s 

33.26 

33.12 

33.20b-22a 

t  I 

— - - - — 

-- - —~ 

33.22b-25a 

9  : 

33.31 

33.27 

33.28b-30a 

t  i 

----- 

— — — — 

33.30b-33a 

Saturday  : 

•  • 

w  m 

Sunday  : 

i  l 

12  s 

33.31 

33.41 

33.42b-45a 

i  t 

33.50 

33.40 

33.50 

13  : 

33.65 

33.50 

33.66b-68a 

i  t 

33 .67 

33  .55 

33 .74b-76a 

14  5 

33.84 

33.63 

33.66 

i  i 

33.80 

33.76 

33.72b-73a 

15  s 

33.69 

33.56 

33.62b-64a 

i  i 

33.74 

33.69 

33.67b-69a 

16  t 

33.66 

33.61 

33.61 

•  » 

•  9 

----- 

————•> 

33.65b-67a 

Saturday  » 

t  t 

Sunday  t 

9  • 

19  i 

33.80 

33.62 

33.77b-79a 

: t 

33 .71 

33.71 

fy  ry       f\  "y   \         f*i  ry 

33.81b-83a 

20  : 

33.81 

33.70 

33.68b-70a 

•  # 

*  * 

33.84 

33.72 

33.74 

21  « 

33.70 

33.53 

33.53 

9  0 

33.57b-59a 

22  t 

33.67 

33.53 

33.67b-70a 

t  i 

33. 71b- 74a 

23 

33.61 

33.61 

33.62b-63a 

t  i 

33.69 

33.65 

33.65b-67a 

Saturday  » 

i  i 

Sunday  i 

0  0 
0  0 

26  s 

33.88 

33.65 

33.77b-79a 

*  * 

33.73 

33.73 

33.80b-82a 

27  i 

33.83 

33.75 

33.79b-80a 

i  i 

33.84 

33.83 

33.82b-84a 

28  : 

33.78 

33.75 

33.70b-72a 

0  0 

33.75 

33.72 

33.72 

29  s 

33.72 

33.68 

33.70 

0  9 

33.74 

33.70 

33.69b-70a 

30  j 

33.71 

33.66 

33.70b-72a 

t  i 

33.70b-72a 

Saturday 


Table  9. 


Cottons    Volume  of  trading  and  month-ond  open  contracts, 
all  futures  combined  on  the  Chicago  Board  of  Trade, 
by  months,  1S51-52  to  1953-54 


Cumulative  volume  of  trading  '         Month~end  open  contracts 


Month     i  1941-42 
»  1950-51 

;  t 
t  t 

*  1951-52  « 

I 
I 

1952-53 

5 

»*  ! 

1953-54      1951-^2  , 

s 

1952-53  * 

1953-54 

s  100 
i  bales 

100 
bales 

100 
bales 

100      j :  100 
bales     :  %  balea 

100 

ba^es 

100 

bales 

August  i 

i 

!  979 

1, 06O.0 

COT  f\ 

465.0s • 

:  586.5 

409.0 

319.0 

September 

!  2,193 

2, 067o5 

1,169.0 

5 

1,350.0 s 

375o5 

503.0 

251.0 

October  i 

I  3,348 

3,450.0 
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i 

1, 881.0s 

■ 

510*0 

440.6 

239,0 

November 

•  4,103 
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4. 701.0 
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485  .0 

295.0 

December 

4P801 

5,125,.0 
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2,381,0 

t  235.0 

502.0 

365.0 

January  j 

5,692 
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10,891.0 
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!  24ScO 

336,0 

347.0 

February 

!  7,369 

7,189*0 

12,211.0 

2,936.0 

I  ! 

[  280.0 

282.0 

294.0 

March 

5  8,831 

9^3l7c0 

13,157.0 

3,226.0 

i        340 o0 

273.0 

266.0 

April            t  10,544 

10,433.0 

13,814,0 

3,451.0- 

!        328 e0 

225.0 

157.0 

May               5  12,023 

11,731.0 

14,227.0 

3,533.0 

i        44-3.0  • 

247.0 

181.0 

June 

I  13,2SS 

12,694*0 

14,741.0 

3,328.0- 

569..0 

232.0 

152.0 

July 

;  14,366 

13,288.0 

15,082.0 

3,820.0 

!  460.0 

209.0 

199,0 
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Table  11.    Distribution  of  deliveries  in  settlement  of  the 

1954  July  Future  by  delivery  point  on  the  New  York 
and  New  Orleans  Cotton  Exchanges 


New  Orleans 


Delivery  Point  : 

New  York 

t 

• 

100-bale  contract 

!    50-bale  contract 

■ 

; 

Bales 

Bales 

Bales 

Houston  t 

50,450 

18,642 

QQ 

Galveston  : 

11,723 

10,297 

50 

New  Orleans  t 

2,206 

1,141 

0 

Mobile  j 

0 

0 

0 

New  York  j 

0 

0 

0 

Savannah  : 

0 

0 

0 

Charleston  ; 

101 

0 

0 

Norfolk  : 

0 

0 

0 

Total  1 

5 

-64,480 

30,080 

149 

Table  12,    Number  of  notioes  issued  and  number  of  times  transferred 
in  settlement  of  the  1954  July  Future,  New  York  and  New 
Orleans  Cotton  Exchanges 


:      New  York 

J 
I 

J100-bale 
t 

New  Orleans 
contract  j50-bale  contract 

Number 

of  notices  issued 

i  660 

310 

3 

Number 

of  times  notices 

transferred 

S  1,811 

616 

4 

United  States  Department  of  Agrioulture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Ohioago  4,  Illinois 

Arthur  W.  Mayo,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jaokson  Boulevard 


Chicago  Board  of  Trade 
Chioago  Mercantile  Exchange 
Chioago  Open  Board  of  Trade 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisoo  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants'  Exohange  of  St,  Louii 


Minneapolis  15,  Minnesota 

Gerald  J.Swoboda,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exohange 


New  Orleans  12,  Louisiana 
W.  D.  Espy,  In  Charge 
Rm,  306,  New  Orleans  Cotton 
Exohange  Building 


Memphis  Board  of  Trade  Clearing 

Association 
New  Orleans  Cotton  Exchange 


New  York  4,  New  York 

Roy  Tipton,  In  Charge 
Room  202,  44  Beaver  Street 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 
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